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Property acquired therewith, of which the said Association shall be-
come in any manner possessed, entitled to, or interested in, shall be
held and enjoyed by the proprietors thereof, and their successors
respectively, as Personal Estate, or as in the nature of Chattel In-
terests, and not as, or in the nature of, Real Estate.

31.  And it is hereby enacted, that in order to define the liability individual
of Proprietors of shares, and to save harmless themselves and their
respective  Heirs,   Executors,   Administrators,   Representatives  and
Assigns, no Proprietor, his Heirs, Executors, Administrators, Repre-
sentatives or Assigns, shall be personally liable to any person or per-
sons whatsoever by reason of being a Proprietor in any event, or for

or on account of any acts, deeds, contracts or liabilities of the said
Association, or of the Directors or Secretary thereof respectively, or
under or by virtue of any judgment or decree in any action or suit,
but that the party or parties having any legal or equitable demand or
claim for or on the account last aforesaid, or having obtained such
judgment or decree as last aforesaid, shall and may only recover the
amount oE such demand, claim, judgment or decree from and out of
or to the whole extent of the paid up Capital, accumulated Funds*
Lands, Messuages, Tenements, Hereditaments and Premises whatso-
ever and wheresoever, which may at the time belong to the said
Association, or to which they may at the time be entitled.

32.  [Bye-laws.]   Rep. by Act V of 1854, s, 1

33.  And it is hereby enacted, that it shall be lawful for the said increase
Association to increase its Capital Stock ; provided always that no suc
increase shall take place unless it be authorized by a vote of two extra-
ordinary general meetings of Proprietors specially convened for that
purpose, of which meetings the second shall be held not less than three
calendar months after the first*

34.  And it is hereby enacted, that in the event of such increase, the Option to
Proprietors of the original Stock shall not be bound to subscribe, but

shall in the first instance have the option of subscribing for the ta-
creased Capital Stock in proportion to the share which each has of
the original Capital Stock; and so much of the additional Capital
Stock as shall not be subscribed for by the said Proprietors of the
original stock, within one year after the passing of the final resolution
for the increase, shall be open to the public, and be sold, lor the benefit
of the said Association, by public sale.

35* And it is hereby enacted, that all the rules laid down in this
Act respecting the original Capital Stock of the said Association, shall
be applicable to any additional Stock which may be subscribed in the additional
manner hereinbefore described.                                                             St0(5k"

36* And it is hereby enacted, that if the said Association shall be Eaat India
desirous to dispose of any premises purchased by the said Association JJjJjJ^
from, the East India Company, the said East India Company shall have right of
the right of pre-emption, and the price shall be fixed by two appraisers,
the one named on the part of the said East India Company, and the